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Isle of Man welcomes captive growth in Island seminar 

 

The Isle of Man has announced improvements to its captive insurance industry regulation and 

heralded ambitious future growth plans at a seminar hosted by The Manx Insurance Managers 

Association (“MIMA”).    

 

At the on-Island seminar, co-sponsored by Barclays Wealth and London & Capital Asset Management, 

MIMA Chairman Derek Patience unveiled changes to Isle of Man regulations designed to secure the 

long term success of the sector by broadening the range of investment options available to captive 

owners.   The proposed changes will allow inter-company loans from a captive to be fully admissible 

when calculating the captive’s solvency margin, subject to the approval of the Isle of Man Insurance 

Supervisor.  These changes will come into effect from the beginning of December.   

 

The Island’s pedigree was further confirmed when Mr. Patience announced that companies including 

BAE Systems, Millea Holdings, Keller Group and Vaultex UK (a Barclays and HSBC joint venture) have 

formed Isle of Man captives in 2007.  This fully supported MIMA’s ongoing strategy to ‘promote and 

develop the Isle of Man as a quality domicile for captive and general insurance business.’   

 

The well-attended seminar detailed the Isle of Man’s strength in the captive sector with an informative 

presentation by the Barclays Wealth team on how structured products can be used by captive owners, 

while London & Capital spoke to the audience on ‘Absolute Return Investing’.     

 

John Spellman, Isle of Man Finance commented: “It is great news, MIMA and the Island’s Government 

have responded to some of the recommendations identified in the recent ‘Bennet Report’.  From this 

strategic review an ambitious strategy to enhance the Isle of Man’s captive insurance offering is being 

successfully  developed.  The implementation of this strategy will reaffirm the Island’s very strong 

position to challenge competitor jurisdictions and allow the Isle of Man to be recognised as the 

domicile of choice. Watch this space!”     
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The seminar was themed “Asset Management for Captives” and took place at the Villa Marina on the 

Isle of Man in November.  The keynote speaker was Millennium Asset Management’s Roger 

Nightingale, a global economist and former mathematician, and a non executive director on a number 

of UK and International companies.   

 

- Ends - 

 

Notes to Editors:   

 

Isle of Man Finance 

Isle of Man Finance is a division of the Treasury Department of the Isle of Man Government. It is 

responsible for assisting new financial services businesses to establish themselves on the Island, 

international media relations, international marketing and supporting existing Isle of Man financial 

services business. 

Visit: http://www.isleofmanfinance.com/media/mediaenquiries.xml 

 

 

For information on the Isle of Man please contact:  

Derek Patience, The Manx Insurance Managers Association +44 (0)1624 630 500 

John Spellman, Steven Beevers or Nick Boon, Isle of Man Finance +44 (0)1624 686 400 

Ray Davies, Isle of Man Finance +44 (0)1624 686 406  

Hannah Jones, Weber Shandwick +44 (0)20 7067 0706 

 


